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 Federal and Ohio program 

 Tax credits on value of Qualified Rehabilitation 
Expenditures (QREs) 

 Requires property to be listed on the National Register 
of Historic Places or in a National Register Historic 
District 

 Can be locally-designated for Ohio program 

 Rehabilitation work must meet U.S. Secretary of 
Interior’s Standards for Rehabilitation 

 Tax credits received upon certification of completion 

 



 
 

 20% tax credit 

 Non-competitive 

 Property must be income producing 

 Excludes condos and single-family homes 

 Must undertake a substantial rehabilitation 

 No annual program or per-project cap 

 Administered by Ohio Historic Preservation Office in 
Ohio, in coordination with the National Park Service 

 



 
 

 25% tax credit 

 Competitive 

 Bi-annual application process 

 No income-producing requirement, but projects scored 
based on economic impact, project readiness, local 
support, and location 

 $60 M annual allocation and $5 M project cap 

 Administered by Ohio Department of Development in 
partnership with the Ohio Historic Preservation Office 





 
 



 
 



 
 

 Funding Source: US EPA 

 Eligible Site: Real property not under environmental 
enforcement actions with documented contamination 
greater than allowable standards. 

 Eligible Applicants: Anyone* 

 No match required 

 No application deadline 



 
 

 Max loan: $1 million asbestos/$300,000 petroleum  

 Maximum 2% fixed-interest rate 

 Up to 9 years to repay 

 Deferred repayment period of 1 year 

 No penalty for early payoff 

 Local Government and 501c3 borrowers are eligible 
for 50% principal forgiveness for petroleum 
remediation projects 



 
 



 
 

 Erie Terminal Overview 

 Benefit of RLF Loan 

 Experience with Historic Preservation Tax Credits 

 New Build v. Historic Reuse 

 Risk v. Reward 

 Lessons Learned 
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Thank you! 
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